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ܼଶ ± NZRWD�]ZURWX�

ଶܭ ± VXPD�,,,�F]ĊĞFL�Z\QDJURG]HĔ�RWU]\PDQ\FK�SU]H]�UHDOL]DWRUD�

ݖݑܹ ± GHNODURZDQ\�ZVNDĨQLN�XWU]\PDQLD�Z ]DWUXGQLHQLX�

݋ݖݑܹ ± RVLąJQLĊW\�ZVNDĨQLN�XWU]\PDQLD�Z ]DWUXGQLHQLX�

�� =ZURW�ĞURGNyZ��R NWyU\FK�PRZD�Z XVW�����QDVWĊSXMH�Z WHUPLQLH��� GQL�RG�GQLD�

GRUĊF]HQLD�ZH]ZDQLD�GR�LFK�]ZURWX�

5R]G]LDá���G

'RGDWNRZH�LQVWUXPHQW\�DGUHVRZDQH�GR�EH]URERWQ\FK�GR��� URNX�Ī\FLD

$UW� ��N� ���1D�ZQLRVHN�EH]URERWQHJR�GR��� URNX�Ī\FLD�VWDURVWD�PRĪH�SU]\]QDü�

ERQ�V]NROHQLRZ\�VWDQRZLąF\�JZDUDQFMĊ�VNLHURZDQLD�EH]URERWQHJR QD�ZVND]DQH�SU]H]�

QLHJR� V]NROHQLH� RUD]� RSáDFHQLD� NRV]WyZ�� NWyUH� ]RVWDQą� SRQLHVLRQH� Z ]ZLą]NX�

] SRGMĊFLHP�V]NROHQLD�

�� 3U]\]QDQLH� L UHDOL]DFMD� ERQX� V]NROHQLRZHJR� QDVWĊSXMH� QD� SRGVWDZLH�

LQG\ZLGXDOQHJR� SODQX� G]LDáDQLD� RUD]� XSUDZGRSRGREQLHQLD� SU]H]� EH]URERWQHJR�

SRGMĊFLD�]DWUXGQLHQLD��LQQHM�SUDF\�]DURENRZHM�OXE�G]LDáDOQRĞFL�JRVSRGDUF]HM�

�� 7HUPLQ�ZDĪQRĞFL�ERQX�V]NROHQLRZHJR�RNUHĞOD�VWDURVWD�

�� : UDPDFK� ERQX� V]NROHQLRZHJR� VWDURVWD� ILQDQVXMH� EH]URERWQHPX�� GR�

Z\VRNRĞFL� ����� SU]HFLĊWQHJR� Z\QDJURG]HQLD� RERZLą]XMąFHJR� Z GQLX� SU]\]QDQLD�

ERQX�V]NROHQLRZHJR��NRV]W\�

�� MHGQHJR�OXE�NLONX�V]NROHĔ��Z W\P�NRV]WyZ�NZDOLILNDF\MQHJR�NXUVX�]DZRGRZHJR�

L NXUVX�QDGDMąFHJR�XSUDZQLHQLD�]DZRGRZH�±Z IRUPLH�ZSáDW\�QD�NRQWR�LQVW\WXFML�

V]NROHQLRZHM�

�� QLH]EĊGQ\FK�EDGDĔ�OHNDUVNLFK�OXE SV\FKRORJLF]Q\FK�± Z IRUPLH�ZSáDW\�QD�NRQWR�

Z\NRQDZF\�EDGDQLD�

�� SU]HMD]GX� QD� V]NROHQLD� ± Z IRUPLH� U\F]DáWX� Z\SáDFDQHJR� EH]URERWQHPX�

Z Z\VRNRĞFL�

D� GR���� ]á�± Z SU]\SDGNX�V]NROHQLD�WUZDMąFHJR�GR���� JRG]LQ�

E� SRZ\ĪHM� ��� ]á� GR� ��� ]á� ± Z SU]\SDGNX� V]NROHQLD� WUZDMąFHJR� SRQDG�

��� JRG]LQ�

�� ]DNZDWHURZDQLD�� MHĞOL� ]DMĊFLD� RGE\ZDMą� VLĊ� SR]D� PLHMVFHP� ]DPLHV]NDQLD� ±

Z IRUPLH�U\F]DáWX�Z\SáDFDQHJR�EH]URERWQHPX�Z Z\VRNRĞFL�

D� GR���� ]á�± Z SU]\SDGNX�V]NROHQLD�WUZDMąFHJR�SRQLĪHM��� JRG]LQ�
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E� SRZ\ĪHM���� ]á�GR����� ]á�± Z SU]\SDGNX�V]NROHQLD� WUZDMąFHJR�RG��� GR�

��� JRG]LQ�

F� SRZ\ĪHM� ���� ]á� GR� ���� ]á� ± Z SU]\SDGNX� V]NROHQLD� WUZDMąFHJR� SRQDG�

��� JRG]LQ�

�� 6WDURVWD�ILQDQVXMH�NRV]W\��R NWyU\FK�PRZD�Z XVW�����GR�Z\VRNRĞFL�RNUHĞORQHM�

Z ERQLH�V]NROHQLRZ\P��D EH]URERWQ\�SRNU\ZD�NRV]W\�SU]HNUDF]DMąFH�WHQ�OLPLW�

$UW� ��O� ���1D�ZQLRVHN�EH]URERWQHJR�GR��� URNX�Ī\FLD�VWDURVWD�PRĪH�SU]\]QDü�

ERQ� VWDĪRZ\� VWDQRZLąF\� JZDUDQFMĊ� VNLHURZDQLD� GR� RGE\FLD� VWDĪX� X� SUDFRGDZF\�

ZVND]DQHJR�SU]H]�EH]URERWQHJR�QD�RNUHV�� PLHVLĊF\��R LOH�SUDFRGDZFD�]RERZLąĪH�VLĊ�

GR�]DWUXGQLHQLD�EH]URERWQHJR�SR�]DNRĔF]HQLX�VWDĪX�SU]H]�RNUHV�� PLHVLĊF\�

�� 3U]\]QDQLH� ERQX� VWDĪRZHJR� QDVWĊSXMH� QD� SRGVWDZLH� LQG\ZLGXDOQHJR� SODQX�

G]LDáDQLD�

�� 7HUPLQ�ZDĪQRĞFL�ERQX�VWDĪRZHJR�RNUHĞOD�VWDURVWD�

�� 3UDFRGDZF\�� NWyU\� ]DWUXGQL� EH]URERWQHJR� SU]H]� GHNODURZDQ\� RNUHV�

� PLHVLĊF\��VWDURVWD�Z\SáDFD�SUHPLĊ�Z�Z\VRNRĞFL����� ]á���

�� 3UHPLD� VWDQRZL� SRPRF� XG]LHODQą� ]JRGQLH� ] ZDUXQNDPL� GRSXV]F]DOQRĞFL�

SRPRF\�GH�PLQLPLV�

�� : UDPDFK�ERQX�VWDĪRZHJR�VWDURVWD�ILQDQVXMH�

�� NRV]W\� SU]HMD]GX� GR� L ] PLHMVFD� RGE\ZDQLD� VWDĪX� ± Z IRUPLH� U\F]DáWX�� GR�

Z\VRNRĞFL� ��� ]á� ���� Z\SáDFDQHJR� EH]URERWQHPX� Z PLHVLĊF]Q\FK� WUDQV]DFK�

Z Z\VRNRĞFL�GR���� ]á�����áąF]QLH�]H�VW\SHQGLXP�

�� NRV]W\�QLH]EĊGQ\FK�EDGDĔ�OHNDUVNLFK�OXE�SV\FKRORJLF]Q\FK�± Z IRUPLH�ZSáDW\�

QD�NRQWR�Z\NRQDZF\�EDGDQLD�

�� .ZRWD� SUHPLL�� R NWyUHM� PRZD� Z XVW�� ��� RUD]� PDNV\PDOQD� NZRWD� U\F]DáWX��

R NWyUHM�PRZD�Z XVW��� SNW����SRGOHJDMą�ZDORU\]DFML�QD ]DVDGDFK�RNUHĞORQ\FK�Z DUW��

�� XVW����

�� 0LQLVWHU� ZáDĞFLZ\� GR� VSUDZ� SUDF\�� QD� SRGVWDZLH� NRPXQLNDWX� 3UH]HVD�

*áyZQHJR� 8U]ĊGX� 6WDW\VW\F]QHJR�� RJáDV]D�� Z GURG]H� REZLHV]F]HQLD� Z ']LHQQLNX�

8U]ĊGRZ\P� 5]HF]\SRVSROLWHM� 3ROVNLHM� Ä0RQLWRU� 3ROVNL´�� NZRW\� SUHPLL� L NRV]WyZ�

SU]HMD]GX�SR�ZDORU\]DFML�

�� $NWXDOQą� NZRWĊ� SUHPLL� RJáDV]D�� Z� GURG]H� REZLHV]F]HQLD� Z� ']LHQQLNX� 8U]ĊGRZ\P� Ä0RQLWRU�
3ROVNL´��PLQLVWHU�ZáDĞFLZ\�GR�VSUDZ�SUDF\��]JRGQLH�]�DUW����O�XVW����QLQLHMV]HM�XVWDZ\�

�� $NWXDOQą�PDNV\PDOQą�NZRWĊ�U\F]DáWX�]�W\WXáX�NRV]WyZ�SU]HMD]GX�RUD]�DNWXDOQą�PDNV\PDOQą�NZRWĊ�
PLHVLĊF]QHM�WUDQV]\�RJáDV]D��Z GURG]H�REZLHV]F]HQLD�Z�']LHQQLNX�8U]ĊGRZ\P�Ä0RQLWRU�3ROVNL´�
PLQLVWHU�ZáDĞFLZ\�GR�VSUDZ�SUDF\��]JRGQLH�]�DUW����O�XVW����QLQLHMV]HM�XVWDZ\�
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�� 'R�VWDĪX�RGE\ZDQHJR�Z UDPDFK�ERQX�VWDĪRZHJR�SU]HSLV\�DUW���� XVW����L XVW��

�±��RUD]�DUW����D�XVW��� VWRVXMH�VLĊ�RGSRZLHGQLR�

$UW� ��P� ���1D�ZQLRVHN�EH]URERWQHJR�GR��� URNX�Ī\FLD�VWDURVWD�PRĪH�SU]\]QDü�

ERQ�]DWUXGQLHQLRZ\�

�� %RQ� ]DWUXGQLHQLRZ\� VWDQRZL� GOD� SUDFRGDZF\� JZDUDQFMĊ� UHIXQGDFML� F]ĊĞFL�

NRV]WyZ� Z\QDJURG]HQLD� L VNáDGHN� QD� XEH]SLHF]HQLD� VSRáHF]QH� Z ]ZLą]NX�

] ]DWUXGQLHQLHP�EH]URERWQHJR��NWyUHPX�SRZLDWRZ\�XU]ąG�SUDF\�SU]\]QDá�WHQ�ERQ�

�� 3U]\]QDQLH� ERQX� ]DWUXGQLHQLRZHJR QDVWĊSXMH� QD� SRGVWDZLH� LQG\ZLGXDOQHJR�

SODQX�G]LDáDQLD�

�� 7HUPLQ�ZDĪQRĞFL�ERQX�]DWUXGQLHQLRZHJR�RNUHĞOD�VWDURVWD�

�� 3UDFRGDZFD� Z UDPDFK� ERQX� ]DWUXGQLHQLRZHJR� MHVW� RERZLą]DQ\� GR�

]DWUXGQLHQLD�EH]URERWQHJR�SU]H]�RNUHV��� PLHVLĊF\�

�� 5HDOL]DFMD�ERQX�]DWUXGQLHQLRZHJR�QDVWĊSXMH�QD�SRGVWDZLH�XPRZ\�]DZLHUDQHM�

SU]H]�VWDURVWĊ�] SUDFRGDZFą�

�� 6WDURVWD� UHIXQGXMH� SUDFRGDZF\� F]ĊĞü� NRV]WyZ� Z\QDJURG]HQLD� L VNáDGHN� QD�

XEH]SLHF]HQLD� VSRáHF]QH�� SU]H]� RNUHV� �� PLHVLĊF\�� Z Z\VRNRĞFL� ]DVLáNX�� R NWyU\P�

PRZD�Z DUW���� XVW��� SNW���

�� 3UDFRGDZFD� MHVW� RERZLą]DQ\� GR� GDOV]HJR� ]DWUXGQLDQLD� VNLHURZDQHJR�

EH]URERWQHJR�SU]H]�RNUHV�� PLHVLĊF\�SR�]DNRĔF]HQLX�RNUHVX�UHIXQGDFML�

�� : SU]\SDGNX� QLHZ\ZLą]DQLD� VLĊ� SUDFRGDZF\� ] RERZLą]NX� ]DWUXGQLDQLD�

EH]URERWQHJR�SU]H]�RNUHV��� PLHVLĊF\�SUDFRGDZFD�]ZUDFD�

�� NZRWĊ�RWU]\PDQHM�UHIXQGDFML�ZUD]�] RGVHWNDPL�XVWDZRZ\PL�QDOLF]RQ\PL�RG�GQLD�

RWU]\PDQLD� SLHUZV]HM� UHIXQGDFML�� MHĪHOL� QLHVSHáQLHQLH� RERZLą]NX� QDVWąSLáR�

Z RNUHVLH�GR��� PLHVLĊF\�RG�GQLD�]DWUXGQLHQLD�EH]URERWQHJR�OXE

�� NZRWĊ� XVWDORQą� SURSRUFMRQDOQLH� GR� RNUHVX� QLHXWU]\PDQLD� ]DWUXGQLHQLD� ZUD]�

] RGVHWNDPL�XVWDZRZ\PL�QDOLF]RQ\PL�RG�GQLD�RWU]\PDQLD�SLHUZV]HM�UHIXQGDFML��

MHĪHOL�QLHVSHáQLHQLH�RERZLą]NX�QDVWąSLáR�Z RNUHVLH��R NWyU\P�PRZD�Z XVW����

��� : SU]\SDGNX� UR]ZLą]DQLD� XPRZ\� R SUDFĊ� SU]H]� VNLHURZDQHJR�

EH]URERWQHJR��UR]ZLą]DQLD�] QLP�XPRZ\�R SUDFĊ�QD�SRGVWDZLH�DUW���� XVWDZ\�] GQLD�

�� F]HUZFD� ���� U��± .RGHNV� SUDF\� OXE�Z\JDĞQLĊFLD� VWRVXQNX� SUDF\� VNLHURZDQHJR�

EH]URERWQHJR� SUDFRGDZFD� QLH� ]ZUDFD� UHIXQGDFML� RWU]\PDQHM� ]D� RNUHV� ]DWUXGQLHQLD�

VNLHURZDQHJR EH]URERWQHJR�

��� 5HIXQGDFMD�� R NWyUHM� PRZD� Z XVW�� ��� VWDQRZL� SRPRF� XG]LHODQą� ]JRGQLH�

] ZDUXQNDPL�GRSXV]F]DOQRĞFL�SRPRF\�GH PLQLPLV�
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$UW� ��Q� ���1D�ZQLRVHN�EH]URERWQHJR�GR��� URNX�Ī\FLD�VWDURVWD��QD�SRGVWDZLH�

XPRZ\��PRĪH�SU]\]QDü�ERQ�QD�]DVLHGOHQLH�Z ]ZLą]NX�] SRGMĊFLHP�SU]H]�QLHJR�SR]D�

PLHMVFHP�GRW\FKF]DVRZHJR�]DPLHV]NDQLD� ]DWUXGQLHQLD�� LQQHM�SUDF\�]DURENRZHM� OXE�

G]LDáDOQRĞFL�JRVSRGDUF]HM��MHĪHOL�

�� ]� W\WXáX� LFK� Z\NRQ\ZDQLD� EĊG]LH� RVLąJDá� Z\QDJURG]HQLH� OXE� SU]\FKyG�

Z Z\VRNRĞFL� FR� QDMPQLHM� PLQLPDOQHJR� Z\QDJURG]HQLD� ]D� SUDFĊ� EUXWWR�

PLHVLĊF]QLH�RUD]�EĊG]LH�SRGOHJDá�XEH]SLHF]HQLRP�VSRáHF]Q\P�

�� RGOHJáRĞü�RG�PLHMVFD�GRW\FKF]DVRZHJR�]DPLHV]NDQLD�GR�PLHMVFRZRĞFL��Z NWyUHM�

EH]URERWQ\� ]DPLHV]ND� Z ]ZLą]NX� ] SRGMĊFLHP� ]DWUXGQLHQLD�� LQQHM� SUDF\�

]DURENRZHM� OXE�G]LDáDOQRĞFL�JRVSRGDUF]HM�Z\QRVL�FR�QDMPQLHM��� NP� OXE�F]DV�

GRMD]GX� GR� WHM� PLHMVFRZRĞFL� L SRZURWX� GR� PLHMVFD� GRW\FKF]DVRZHJR�

]DPLHV]NDQLD� ĞURGNDPL� WUDQVSRUWX� ]ELRURZHJR�SU]HNUDF]D� áąF]QLH� FR� QDMPQLHM�

� JRG]LQ\�G]LHQQLH�

�� EĊG]LH�SR]RVWDZDá�Z ]DWUXGQLHQLX��Z\NRQ\ZDá�LQQą�SUDFĊ�]DURENRZą�OXE�EĊG]LH�

SURZDG]Lá�G]LDáDOQRĞü�JRVSRGDUF]ą�SU]H]�RNUHV�FR�QDMPQLHM�� PLHVLĊF\�

�� ĝURGNL� )XQGXV]X� 3UDF\� SU]\]QDQH� Z UDPDFK� ERQX� QD� ]DVLHGOHQLH��

Z Z\VRNRĞFL� RNUHĞORQHM� Z XPRZLH�� QLH� Z\ĪV]HM� MHGQDN� QLĪ� ����� SU]HFLĊWQHJR�

Z\QDJURG]HQLD� ]D� SUDFĊ�� SU]H]QDF]D� VLĊ� QD� SRNU\FLH� NRV]WyZ� ]DPLHV]NDQLD�

]ZLą]DQ\FK� ] SRGMĊFLHP� ]DWUXGQLHQLD�� LQQHM� SUDF\� ]DURENRZHM� OXE� G]LDáDOQRĞFL�

JRVSRGDUF]HM�

�� %H]URERWQ\��NWyU\�RWU]\PDá�ERQ�QD�]DVLHGOHQLH��MHVW�RERZLą]DQ\�Z WHUPLQLH�

�� GR��� GQL�RG�GQLD�RWU]\PDQLD�ERQX�QD�]DVLHGOHQLH�GRVWDUF]\ü�GR�SRZLDWRZHJR�

XU]ĊGX� SUDF\� GRNXPHQW� SRWZLHUG]DMąF\� SRGMĊFLH� ]DWUXGQLHQLD�� LQQHM� SUDF\�

]DURENRZHM�OXE�G]LDáDOQRĞFL�JRVSRGDUF]HM�L RĞZLDGF]HQLH�R VSHáQLHQLX�ZDUXQNX��

R NWyU\P�PRZD�Z XVW��� SNW���

�� GR�� GQL��RGSRZLHGQLR�RG�GQLD�XWUDW\�]DWUXGQLHQLD��LQQHM�SUDF\�]DURENRZHM�OXE�

]DSU]HVWDQLD�Z\NRQ\ZDQLD�G]LDáDOQRĞFL�JRVSRGDUF]HM�L RG�GQLD�SRGMĊFLD�QRZHJR�

]DWUXGQLHQLD��LQQHM�SUDF\�]DURENRZHM�OXE�G]LDáDOQRĞFL�JRVSRGDUF]HM��SU]HGVWDZLü�

SRZLDWRZHPX�XU]ĊGRZL�SUDF\�RĞZLDGF]HQLH R XWUDFLH�]DWUXGQLHQLD��LQQHM�SUDF\�

]DURENRZHM�OXE�]DSU]HVWDQLX�Z\NRQ\ZDQLD�G]LDáDOQRĞFL�JRVSRGDUF]HM�L SRGMĊFLX�

QRZHJR�]DWUXGQLHQLD��LQQHM�SUDF\�]DURENRZHM�OXE�G]LDáDOQRĞFL�JRVSRGDUF]HM�RUD]�

RĞZLDGF]HQLH�R VSHáQLHQLX�ZDUXQNX��R NWyU\P�PRZD�Z XVW��� SNW���
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�� GR� � PLHVLĊF\� RG� GQLD� RWU]\PDQLD� ERQX� QD� ]DVLHGOHQLH� XGRNXPHQWRZDü�

SR]RVWDZDQLH� Z ]DWUXGQLHQLX�� Z\NRQ\ZDQLH� LQQHM� SUDF\� ]DURENRZHM� OXE�

SURZDG]HQLH�G]LDáDOQRĞFL�JRVSRGDUF]HM�SU]H]�RNUHV�� PLHVLĊF\�

�� 'RNXPHQW\� L RĞZLDGF]HQLD�� R NWyU\FK� PRZD� Z XVW�� �� PRJą� E\ü�

SU]HND]\ZDQH� Z V]F]HJyOQRĞFL� ]D� SRĞUHGQLFWZHP� RSHUDWRUD� SRF]WRZHJR�

Z UR]XPLHQLX� SU]HSLVyZ� R SUDZLH� SRF]WRZ\P� OXE� Z SRVWDFL� HOHNWURQLF]QHM� QD�

HOHNWURQLF]Qą�VNU]\QNĊ�SRGDZF]ą�ZáDĞFLZHJR�XU]ĊGX�SUDF\�

�� : SU]\SDGNX�QLHZ\ZLą]DQLD�VLĊ�] RERZLą]NX��R NWyU\P�PRZD�Z XVW����

�� SNW��� L � ± NZRWD�ERQX�QD� ]DVLHGOHQLH�SRGOHJD� ]ZURWRZL�Z FDáRĞFL�Z WHUPLQLH�

�� GQL�RG�GQLD�GRUĊF]HQLD�ZH]ZDQLD�VWDURVW\�

�� SNW� � ± NZRWD� ERQX� QD� ]DVLHGOHQLH� SRGOHJD� ]ZURWRZL� SURSRUFMRQDOQLH� GR�

XGRNXPHQWRZDQHJR� RNUHVX� SR]RVWDZDQLD� Z ]DWUXGQLHQLX�� Z\NRQ\ZDQLD� LQQHM�

SUDF\�]DURENRZHM�OXE�SURZDG]HQLD�G]LDáDOQRĞFL�JRVSRGDUF]HM�Z WHUPLQLH��� GQL�

RG�GQLD�GRUĊF]HQLD�ZH]ZDQLD�VWDURVW\�

5R]G]LDá���

,QVWUXPHQW\�GRW\F]ąFH�UR]ZRMX�]DVREyZ�OXG]NLFK

$UW� ��� �XFK\ORQ\�

$UW� ��� �XFK\ORQ\�

$UW� ��� �XFK\ORQ\�

$UW� ��D� ��� ĝURGNL� )XQGXV]X� 3UDF\� Z IRUPLH� .)6� SU]H]QDF]D� VLĊ� QD�

ILQDQVRZDQLH�G]LDáDĔ�QD�U]HF]�NV]WDáFHQLD�XVWDZLF]QHJR�SUDFRZQLNyZ�L SUDFRGDZFyZ�

�� 3RZLDWRZH� XU]ĊG\� SUDF\� PRJą� SU]H]QDF]\ü� ĞURGNL� .)6� QD� ILQDQVRZDQLH�

G]LDáDĔ�REHMPXMąF\FK�

�� NV]WDáFHQLH�XVWDZLF]QH�SUDFRZQLNyZ�L SUDFRGDZF\��QD�NWyUH�VNáDGDMą�VLĊ�

D� RNUHĞOHQLH� SRWU]HE� SUDFRGDZF\� Z ]DNUHVLH� NV]WDáFHQLD� XVWDZLF]QHJR�

Z ]ZLą]NX�] XELHJDQLHP�VLĊ�R VILQDQVRZDQLH�WHJR�NV]WDáFHQLD�]H�ĞURGNyZ�

.)6�

E� NXUV\� L VWXGLD�SRG\SORPRZH�UHDOL]RZDQH�] LQLFMDW\Z\�SUDFRGDZF\� OXE�]D�

MHJR�]JRGą�

F� HJ]DPLQ\�XPRĪOLZLDMąFH�X]\VNDQLH�GRNXPHQWyZ�SRWZLHUG]DMąF\FK�QDE\FLH�

XPLHMĊWQRĞFL��NZDOLILNDFML�OXE�XSUDZQLHĔ�]DZRGRZ\FK�

G� EDGDQLD�OHNDUVNLH�L SV\FKRORJLF]QH�Z\PDJDQH�GR�SRGMĊFLD�NV]WDáFHQLD�OXE�

SUDF\�]DZRGRZHM�SR�XNRĔF]RQ\P�NV]WDáFHQLX�


